NORTH CAROLINA JOINT UNDERWRITING ASSOCIATION
2019 RISK FINANCING STRUCTURE

Probability Blended

Prob of of Non- Avg Return

Exceed Exceed Period

1.00% 99.00% 100 Year ﬁ ﬁ ﬁ $458M

Unlimited Member Company Assessments

2.18% 97.82% 46 Year $261M

Reinsurance: 100% of $146M xs $115M
Annual Aggregate Reinsurance

5.34% 94.66% 19 Year $115M
Member Company Assessments: $100M

19.51% 80.49% 5 Year $15M

Retained Earnings: $15M

Note: return periods are based on projection of 11/1/18 exposure ($20.974B of TIV) and model results to 9/30/19 (estimated
$21.941B of TIV), model results are based on Hurricane (blended average of RMS LT&NT and AIR LT&NT wDSxSS) and Severe
Storm (blended average of RMS and AIR) per occurrence modeling.



